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Auditor’s report to the general meeting of the association EU-LAT Network a.s.b.l. for the year
ended December 31, 2020

In accordance with the request by the Board of Directors, we report to you on the results of our audit.

Unqualified opinion

We have audited the financial statements for the year ended December 31, 2020 which show a balance sheet
total of € 150.876,03, and a surplus for the year of € 12.982,15. In our opinion, the financial statements of
the association EU-LAT NETWORK, give a true and fair view of the association’s results as at 31 December
2020.

Basis for Opinion

We conducted our audit in accordance with the accounting legislation applicable in Belgium. We are
independent of the Association in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Belgium, and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is enough and appropriate to provide a
basis for our opinion.

Responsibilities of Management and those charged with governance for the Financial Statements

Management is responsible for the preparation of the financial statement for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern an using the going
concern basis of accounting unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise form
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken based on these financial statements.

As a part of an audit in accordance with the accounting legislation applicable in Belgium, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain evidence
that is enough and appropriate to provide a basis for our opinion.

e (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

e Evaluate the appropriateness of accounting policies used the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings.

Ninove, 15" of March 2021

BV Accountantskantoor De Nul
Membership number ITAA: 50.043.714
Represented by its director

Y

Christel De Nul

Accountantskantoor DE NUL BV e Onderwijslaan 57 — 9400 Ninove ¢ Tel T+32 (0)54 343781 » info@accodenul.be
BTW/TVA/VAT BEO712 870 222 = KBC IBAN BE29 73605571 6864 BIC KREDBEBB ¢ ITAA 50.043.714



ANNEX A

BALANCE 31-12-2020
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PROFIT AND LOSS ACCOUNT
31-12-2020
Financial report 2020
Balonce
Result Result
2020 2019

Costs
[ 61[services cnd miscellansous goods 23.688.13] 37.158.74]
611110 Rentol office 3.377.70 3.325.11
611111 Local rent charges 0.00 ©.00
611130 Rentol furnifure ond equipment 0,00 0.00
611131 Phone renicl 228,00 209.00
612300 Bocks, periedicals, documentation 225,00 225,00
612350 Smcll Material 0.00 2407
612400 Copy costs 1.045,10 3.458,99
512405  Press working 0,00 0.00
612420 Office equipment 11,85 441,78
612430 Computercosts 23,48 0,00
612435 Website ond intemet costs 1.915,48 122992
612450 [T services 1.13513 847.58
612500 Telephone 568,89 550,76
612530 Postoge - stamps 12,66 8,00
613290 Honorories 0,00 0,00
613300 Socicl secretariat costs 2.685,88 2.677.64
613320 Cost cccounting 3.083,50 2.614,00
613500 Insurances 0,00 0.00
614100 Tronsperiofion expenses siaff in order 0,00 0.00
614200 Tronsport Boord expenses 0,00 0,00
614300 Trovel costs general 103,00 516,40
614400 Travel costs activities 13,60 92,50
515100 Accommodotion expenses 134,81 1.438,57
615110 Restourant costs 58,85 290,75
615111 Meeting costs 7455 1.314,98
615112 Stonderd perdiem 0.00 835,40
615115 Gifts 0,00 0,00
615120 Parficipation in seminars 637,25 C.00
615125 Feespaid 7.133.80 13.613,08
615126  Other project costs 0,00 115,00
615130  Allowances volunteers 847,75 520,65
615200 Trovel expenses abroad external activit 283,18 2.221,53
615210 Accommodation&restaurant expenses abroad 88,16 0,00
615310 Publication 0,00 562,65
615900 Voerious project expenses 0,00 0,00
| bZ|Remuneration ang social secunty [ 88.593,49 | 88.335.03]
620200 Remunerction - Scloried steff 70.517 66 68.933,38
621000 Employer contribution social security 16.758,30 17.218,29
523000 Other personnel chaorges 0,00 244,17
623210 Occupational accident insurance 830,70 783,71
623217 Home - work tip 541,20 $17.94
623220 Cost medical service 284,95 249,23
623270 Provision vacation money -33%.32 -31.6%
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PROFIT AND LOSS ACCOUNT
31-12-2020

Financial report 2020
8clance

Result Result
2020 201¢

| 63| Depreciation & provisions ] 133.32] 133.32]
630200 Deprecictions 13332 133,32
637000 Provision: other licbilifies and charges 0,00 0,00
637100 Using & resp. provision licb. charges 0,00 0,00
[ 64| Other organization charges [ 0,00] 5.76]
640000 Tox 000 0.00
640100 Interests administration 0,00 576
643000 Diverse company costs 0.00 0,00
644000 Recuperation for costs 0,00 0.00
[ 65]Financial charges | $3.87] 77.74]|
650000 Bankinterest paid 0,00 0,00
650100  Inirests authoritfies 0.00 0,00
654000 Exchonge results Euro 0.00 0.00
655000 Unrealized exchonge losses 0.00 0.00
657000 Bank Charges 91,42 64,34
650000 Payment differences 2,45 13,40
670200 Taxes on bank interests D.00 0,00
[ 66|Extroordinary charges 50.00] 0,00]
664000 Other excepfional cosis 50,00 0.00
666000 Exceptional costs lost yeor 0.00 0.00
Total cost 112.558,81 125.710,41
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PROFIT AND LOSS ACCOUNT

31-12-2020
Fingncial report 2020
8alance
Result Resuilt
2020 2019
Income
| 73|Membershipiees, donations and grants 97.923,48| 102.795.49
730000 Subsidies 0.00 0,00
730100 Memberhip fees 96.581,75 10201219
731000 Donations 150.00 0,00
738000 Personnel subsidies 615,45 410,58
738010 Exemption withholding tax 174,28 172,32
[ 74| Other organization income 27.616.59| 43.320.44
743000 Diverse income 0,00 0,00
743100 Lidgelden 0,00 0,00
743200 Income projects 0,00 0,00
744000 Recovery of costs 27.616,59 4332044
746410 Exemption withholding tax 0,00 0.00
[ 75|Financial income 0.89] 0.84]
750000 Benk interest received 0.00 0,88
757000 Discount and posifive differences 0.8% 0,00
754000 Exchonge resulis 0.00 0.00
[ 76| Extraordinary income | 0,00] 0.00]
764000 Other exceptional income 0,00 0.00
766000 Exeptional income last year 0,00 0.00
Total income 125.540,98 1446.1146,79
Result of the period 12.982,15 20.404,18
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ANNEX 1

DEPRECIATIONS
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ANNEX 2

REMENURATION SUMMARY
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REMENURATION SUMMARY ANNEX 2

N Récapitulatif des charges salariales
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REMENURATION SUMMARY

Récapitulatif des charges salariales
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ANNEX 2

REMENURATION SUMMARY
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